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PENRYN COLLEGE
IA company bevited by guarartes |

Accounting officer

F Bdgood (sppoieted 20 Seplember 2021)

M Ransom (spporsed 20 Septorbet 2021)

R Brock (appointed 70 September 2021)

P Welher (resgred 20 Septerter 2071)

C Kande (appomted & Decerrder 2021)

I Noberta (appcirted § December 2021, resigned 3 August 2002)

N Parsore

P Wallver| Accourting offcer resgned 31 Augest 2022)

T Sohouten, Accounting ofcar (appanied | Saptember 2022)

4 Roberts, Char 9 31 August 2022 (resgeed 3 Asgust 2002)

C Ansell [renigred 22 Mty 20230

R Rawtey

£ Brocks

G Hamos, Sl Trsleo pesgned s Sl Trintee 17 September 2022 s
ICparted od Trustes)

G Parskh, S0 Trusten (appointed 20 September 2021, resgned 29 Juse 2022
J Scarborough (resigred 1 January 2022}

J Woodeaed Char Som | September 2022

K Satwdon 52t Trates (apported 20 Sephember 2021)

L Sk

P Mracn, Parert Trustes (appointed § Decermber 2021, resgeed 14 Merch 2002)
H NManciars, Staf Trustes (appointed 1 Seplember 2027)

4 Dryce. Parent Trustes (apponted 8§ Decernber 2021)

K Hurt, Parert Trustos (appoioded § December 2021)

S Lovinaiy, Pasert Trasles jagponded & Decemter 2021)

S Weakcs. 52 Trustes (appowied 1 Septermber 2020

4 E8a Pacert Truales (apporied § Decenter 2021)

|
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P Walker (Resgned 31 Avguw 2002)
T Schosten Agpoimed 1 September 2022)




PENRYN COLLRGR
(A company lrnited by gearsrmoe)

REFERENCE AND ADMINIS TRATIVE DETAILS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2022

P Waber wmnmm

Uoyss
1112 Kiigrow Sheet

TR A
Browne Jacobson LLP

1 Nanor Court
Oar's Faold

XY e

Page 2



PENRYN COLLEGE
(A company lmited By guarastes)

TRUSTEES' REPORT
POR THE YEAR ENDED 31 ADGUST 2022

The Trustees possant Tar armeal rpor! Sogeihet wih B Seancisl satements and audions’ report of
chariable company for the yesr 1 Septernber 2021 1o 3 Augest 2027, The sanusl report serves e
of bom a Trustoes repor! 8nd & Srediors’ Mport endher compae y law.

i

The Academy cperates & secondary schoot &x pupds 80ed 11 10 5 saring & calchment assa =
Comwall & has 3 pepd capacity of 1,050 and had 2 908 of § 147 in e achock census i Seplember 2001

i

Structurs, povernance and managemernt
& Consthuticn
The Acadenry & 3 company kmited by pusranies bnd an el Thanty

The chariabie COMPany's memorandurs and artcion of $5sscalion ase the (rimary Qowerming Jocuments of e
LIy

t:tmadhm@hwumumuu“mhhmdm

The chastable company i known m Penryn College .

Oetads of e Trusioes who served dumg Te pear are nckuded i T Reteance and Admurairatws Delabs on
page t

b Members’ habilty

Each Memter of the chartabie compary udertahes 1o contbatie 12 1o sssets of e hartatie company = Tw
mdlmmQ“uyunw.ummmﬁmmbnow.m
STount as may Be requred. rot exceedeg £10. For T debts and labiites contracied before Mey casted 1o be
3 Merter

¢ Trusteen” ndemnities

I accordance wih normal conemercl DARCHCe e Charmabie coOmpany Nt SUNChaNe] Peurance 1o profect
bustoos Bom s Sieeg Pom negigent act, aTON Of SMASINE OCOUTING whilst on charfalie
cormpany' s Dusiness. The Naurance provides cover up 15 £5 sllon i aggregate for sach poicy pesr.
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PENRYN COLLEGE
(A companry Sraited by geararies)

————————————————————————————————————————— —

TRUSTEES REPORT (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2032

Sorecoure. Qovemance and managernsent ((ontnoed)
4. Momod of recrvitment and appointment or election of Trustess

The chartatie company’s Qowerning Body comprines 1he Heaeacher, 8 mumier of fout pafert Jovermon and
mummundeM-muw.un
arrpioyees Of e Nartatie cormpany SOt X eapeed Onm thard of the Yol suriber Of gowermons)

mwmumnmvm-uunumawum
agreorert note that we are i the midst of Hanging De Aficles dus 10 e Deing Sed n eror whi!
fotrming & MAT haat never happened and TS s ongong)

. anWlﬂNWaoﬁMndﬂmhﬂnhmmw

o w3 10 gowernirs whd e appoaniad by governons

o B owATum of 4 pasent QOvENnon WD e slecied by parents of regatered pupds o the chasiuiie Company,
-

.

W@ 19 3 CO-ORted GOVErnrs Who e sppamted by The gawery body, and
e Hendaacher who i asted b all (UPOMSs a8 beirg 8 ex MG Qovenor

mnmhowm-wﬁmmmmm.nbmw.
Wbmmbhommqummuw«w




TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 3022

SUucTere povernarce and Manajement |cortirued |
;mwu&on-‘mdmmm

No Trustees of 1w ACademy TUM recaive feruneation fOr hew ries and responsbitos managereri
mnnwmmmunummm nvuzvamM
uumnmmmnuvwmm‘m These salares a
o sabject 10 pefrmance sland asassment 1 Ine Wit M ofher eaching staf

mmmnuwmmnnunumm 1a8het by e
mmm.nu-nwu'quwmm

Ctpectives and activiten
5. Objects and dvs
The prncipsl obpeois and acivites of Ihe Chartiable COMpany M

. hmwunﬂcwmﬁuwmﬂm.ummhn
gonecaity of e Wregoing by estabiahog maslaring ATy 0a caragrg and developrg a achodl
oferng 3 Droad and Salanced Curmoukem. g

. umuuwamwammnmmumamm
Maummmdwmmwdwmnwdn
Mm.mawwnu-oammmmmawm
u&nmuumawwiunumdw‘mmamdn
1 mrabtarts

Page §



PENRYN COLLEGE
(A company lmited by guarantes|

TRUSTEES' REPORT (CONTINAR D)
FOR THE YEAR ENDED 31 AUGUST 2022

Obgoctives and activilies |Comnwed)|
b Otjectves. strategies and actvitien
A Perryn College. awery sthudent can espect io

COmesuncate offectvely n Ergiah and anolher Wrguage.

ube and undersiand Malhemancs.

Krow how 10 3ok, Crpanee and uie MOTNAtos Fors DOCks and venyg ICT,

Oevalip $00rng and phywcal shills and know abouUt T Importance of & Deally Mestyle % safeguard and
ek thae Alure

Gevelop manpulatve techrecal and practiosl stlites.

s0gure knowledge ang undenstanding of the rapdly changing workd & sCence snd technalogy, history snd
orwTreTantal Issoes

achveve v Dest possibie sxamration meus All students. rmeapective of sbdty wit ever GCSEX

be escourmged 10 develop he Sediielc 8 esive il and wprhial awareness

obeerve. anqguie. apgly wkils and knowledpe. 0 stive probiend 400 16 RS Jdgement I Secacn
Mg

POCaVE GUKIANCE ON CANoaTs 8nd B0 encoursged 10 Decome » Ne-ame leamer. and

Lo it 41 B PPOGRTITE Of axtra-Currcadar activies

E = equally enportant that Phe Yustioes help parenls 10 ensute ther chid

e sel-Sacipine lahes prde o Der wirk. SOOSEN0E 8N perciunlty
WOrks wal Wi 0ther peophe

n polie, reflalie, adepiatie and perseverng

» tohecant of, and teapects, cihet views aod wiys of Me and

Whet Care Oof e ervrorymest and abudes Dy Ihe rules govermeng Our COMERUnly

¢ Pobic benefnt

I seling o cbyectves asd Slanning Ouf Actviles the Trustess have careflly consdered T Charty
Comvresscn's genedl pudance of putic Senelt

PFage &



PENRYN COLLEGE
1A Cormgarry nked by guarartee)

TRUSTEES' REPORT [CONTINUED)
FOR THE YEAR ENOED 31 AUGUST 2022

Stratepic report
Achevenesans and performance

a Key perfoemante indicaton

The key Seancisl perlormance "GO Tat the rusisss of Pervn College Use 15 govem Damasives are 1o
etaure Tt 3onual Selegated funds are nol baing Swersgent Mnd 1serves am not Boing hept 10 a6 evirenme
el over w0 the agreed reserves policy. ARO, %0 8nsre funds am 1pent acoropialely 0n The Cument
pvpis of Peorm 20 TN PAOVIRON 18 Made 10 entute facites are well martaned o e popis
mmmnau—umdummuu-nmm
ecetved fram O SOITes

Nlmu&o-mwmm..qnm»nmmdm
For 202522 e pupd fumbers Jor funding caloustions woukd be Dased on e NOR of 1,128 (Oct 2020) wim
yoar 7 arlry 1egses1s ARG Seng Sver-sutacribed

Mdmmuwommmmmumm e pecentage of il
GAG salary costs wes BT 5% whan T Bucipet wan sel.

h. Going concern

mmmM.NMdIWMomwmume
hat adequale fescurond 10 CONSNUS I cparational exiitence for he foresesstie fture. For NG reason Dey
conieue 10 SI001 the Pong Corcem Bean » preperry) Me fnancal waterrerts. Furfer Setinls regardng e
S00PON of T Qoing CoCAm baws G De f0und i The accounting polces.

<. Protecting the studeat sxpenance during Covid

W harvs conrued 10 40068 W 8nargy On mariaeey) e quatty of the eudent eperonce Folowny) 8 reta o
8 =00 Aol SOACGE year However Oagowng we COntrue 10 mEgate the mmpact Pvaugh

o Exteptionsl pestonl suppon or students Mpsiing % being back » school
o Thorough and detaded planaing 1o eraure Bhat the school 5 and feels a4 safe 38 posaie Brough
. Amwmuuanmmmumm
* Splt hnchimes to recuce crowsing.
¢ ASaSorel slafieg SUpOOn 1of vinerabie sta and sddone (OVEr SuperviecT
o Thia has sfioead on %0 be ardicous N o 0fler
" Letsons a0e gt i speciainl sulyects 1t speckist Clysroama By speciaint leschen
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PENRYN COULEGE
IA company lenited by guacantos|

TRUSTRES REPORT (CONTINUED)
FOR THE YEAR ENDED 31 AUVGUST 2022

Sratege repon (CaNInLes)
Flaancial review

The chartadie company’s accounting percd i the paar 10 31 Auguat 2002

Most of e chartable COMpany's INCome s derved fom the ESFA & the form of recument geants. the use of
WhCh i testicied 19 partcular puspcses. The grants seceved during the pencd B 31 Asguat 2022 and e
s0cated penatre e shows a8 restiied ferds m he wvatament of Sranoal scivies

The charatie company a0 teceived prants o fuad maets hom e ESFA. Comwall Councd, The Fooibed
Founoaton and The Wolion Foundeton and he Afs Councl Such grants e ahown i the stalermt of
trancial sciviios & restrcted ncome @ e Teed asset fnd The restricied famd sisel At wil Da recduces By
sl degrecalion chirges Over Ve Sapacied Utetd e of the maety CONCer T

Fancial sustalnabitty

Mmm-wmumaowm&um“m ¥o
Dese coMts And the INCases 13 the couls of Ivng which Saned 10 reflect in The aliten bils » the s
3 morvi of e scademc pear. an adcitionel grart! witd Swarded by the ESFA (Schodl Supolternentany Gowt)

The Pennym College budipet for 202122 was sef by e Finance, Prareses and Audt Commiies 0 sccondence
it the Acadesses Trust Handbook and sutetied 1o The DE By the requred deacins. The fnal sgreed Budpat
o 2021722 win st with 3 revere surplus of £29 000

2. Reserves pobcy

mmwwbnn-umbuwmnmmmnmmd
Ay 008 v Trusteos wil snwcre Bal dekegaied funds e spent approprmiely on the pupis of Penym College
v that goverriment balarces pobces wil shways Do adhered io.

Trusions e s Swire of Dhalr respcneiten 10 Srdure MATCHNt reserves are hept 1o erue good financal
mu.w.mwmwwmwmmm-wm

nmwmummwmumummm Preroses
nd Aust Commlien.

™he Trustess corsider Be francel yeir end postion of 15614145 2021 £12.78.110) comprang

£94.200 854 (2031 14,804 535) of resticied tend aseet dunds, (£250 548) (2021 (£3 578,154 of satriched

funds aod C1,488 809 2021 1,520 088) of unsewinciod Turds 42 Do satefactony. The reatected funds consst of

&wmmbmu.mmt £13.605.000) and genetal resteciod funds of £960.452
€28 0

The level of fron reserves held by The chartable company ase £1,056 860 (2021 £ 406 455 of wivoh (456 000
we Sevgrated 8s the Trusl s comtibution 1o Pher fwe your plan

The Locs Gowsrmmert Penscn Schame (LGPS) And & currently i defict. The chartabile company Ras
mwnwmutmmnmmmmmmm-
SASEON 13 Normal Anng levels. over & perod of 3 gears, N onder 10 Bridge the schame defal

Parkamant tan agreed ot 1he request of the Secretary of Siale o Education 15 & puarasiss Tl n Do evert
of e chartablie company dodwe. LGPS Mabites would be mat by the Depariment for Education
The pusranies came wio Sorce on 18 Ay 201

Page 8



(A company Bemkied by gearantos)

TRUSTEES REPORT
FOR THE YEAR ENDED 31 AUGUST 2022

b. Irreestvent golcy

The Mustess have De oty 55 rvest funds of e academy a8 they see Cumently 1he soddemy Joes not
mmwmmwmmmmmuman—wtmunaamm
oot accourts The trustiens hawe no pharm 12 make Bty 00g-4erm Imvasivents @ e near Loure

mmnmd“m:ﬂﬂnumcnmmmnn“mnu.m
1ervn depost accourts, aach one of 10 more than £75,000 and for no longer than 12 monts

<. Principal risks and uncertanties

The prncpe! A8 fnascisl tsts Tt Pevyn Collage cumently Sces e

mduﬂm-m-muwnmdaﬂmm
rceriaries over WAsie Lrdeg ovels I NOMe wouTTes.

£
f

|
%
|
|
i
|




(A comparry mied by guaranize)
/
TRUSTEES REFORT (CONTINUE D)

FOR THE YEAR ENDED 31 AUGUST 2022
mw—mnmmmmqmmmwmu
mmumdwummnaum 9 Tnarce. protreed ang st
comymitise meetrgs. The uwwmnumum.mmn

MmMunwmmmmwmm
m-uubmubummmowwm Mowewver, a8
nmmuumnuomumwwmnu
foresonabie ftare thae rub FOm g kabdty & mreTesed.

‘M'WWW“WMM‘M

Dudget 01273

mmwmmwn«-mnmmamm. Mowever whitsl forecas! salary
mumonummnnwu-uanmwuumnmn
“Wnﬁnnﬂ““mmﬂ“qwumwhm

Budgets 202124 & 202475

mmmmummnmzsummm. T phar On poar ncroane and hes
mmuuumvo«nmzmmmmunwmun
Ocicber 2023 contes (or 202405 budget).
umMMnhMlMMthhmwmd
WMMNWAmwMWN-.hmeWM
mmmmmmumuum-mmum
mmmmunmu.mmmmwm

mmthnmamunnmnwmmm-
CuTenly NOowng a Sefcl Toustoes will be roviewing by budgel arees durng Tha yeor n OMer 1) masas
m“m“b“.““bhunmmnmm
© 202324 and 2024025 budgets

mmwmnummmwum

o Supply Cover Budgets Mo.ﬁod”mwmmmmm
wpply.

. m“-MWMMMMUMWMwM

. mmbmwubmmmuwdm»u—u
i preserce.

. mwmwummmuumumw

o Shudy Support and Latings, Bosnass Mans 1o be produced for Sxudy Suppot and Commmunty Lefings
mummnmmmbwbumm

Page '0



PENRYN COLLEGE
(A comparry lmeted by guaranise)

TRUSTEES' REPORT (CONTINUEDY
PFOR THE YEAR ENDED 31 AUGUST 3022

Whoome

+  School budget Shase W order 1 MEPOT T Loce Authonty in pesvous years Pervys College Sengoneily nowased
P (enanal Capacy. As & et of revarting Sack k3 e T4 CORRNONN Capeaciy for 202102 e wan weflecied »
B reuction I supd nurmbers of around 20 W XD Dedget. Promctions indicate Tl Dure wil be o4 POwess of 4
pupds by 25000 Dandpat

o ARS Anang Places reman of 31 and Wil contioue 0 Be pped wp By Local Authorty Anding. Peanym
Colage have & very succesaful ARB provison which has Seen caderaively refurbianed cwer the st lew

Yy

o Primasy Partnershp SLA'S Dere 5 8 well-astatished patrmeahe with ool Pamary Schocks where bosght
I sarvces are provided by Pervyn College such 38 EWONLK DelvanyWFL. Included » e budjet & Te
M [Nl provite Dhess 10rces O the bans [hat the servics has NOw MIUMad 10 pre-cowd evels

o Soorts Compettion Peassiumt Dhere 5 8 wolaslationed Partranship with other Secondary Schooly =
Commall who Contrbate each year 32 e schools SOvdl Games Organise who eTanges compettions.

Trustees are corddert (hal they will be 1 8 POSEON 10 Make the tecemlry MVNgE 0w the Nt two yeas and
0 penerste Authed NCOme In (o o the budget for 200425 o Dalence  The Sedget sefing Drocess has
Sedrys bees consarvalive and the has shong Mondorng 0 pleass and challengrg of e

Trustess which srsures Savings Ae Made Ioughout e year This s evident Dy The Savings T school has
made On reverwe Sudgets Over e Lt Toee yean

mmnmuau?mm Thay will work ndependently. wonk
2 pat of @ team. and be abie 1o lead Shens. want students who can read Ruselly wrile. 0d Da Pt
Owr stucents wil have & depth of Krowiede it 3 broad mange of subjects and siudy skils. They will know how o
kooe Darsseives hagpy. heality, and safe They need 1o be able 10 play Thar Pt In 3 modem Semocracy, 10
“.wd“mubm.&mbmuwuawmbn
A0proprate wary, W ward thew experiance n Khool 10 be An. engaging and mipery. They need 1 lseve s
naam”mwmmnmuunnum

Az ard Governers we sant 10 ongoy what we are dorg. 12 Be able 10 focus 00 e most mporiant sssech
of our joba. and 10 KNow we a0 making & dference. We want 10 work n an eswwonmest where peolessonel
Soecialons of curseives are High. Bt the SUppon & aven Rgher We wart Bhe parests and Pe commendy
e Tar young pecpie shine N whalewe fels ey chooss
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PENRYN COLLEGE
(A corrpany imited By guaraniee)

*—

TRUSTEES' REPORT (CONTINUEDY
FOR THE YEAR ENDED 31 ALGUSY 2022

Plars for Seture panods (contihued)
§ Yoar Plan Objectives: (Yesr J)

. tchﬁum“dmm‘mmmumlnm

o T0 delver 3 broed rterdmhed Curitoham N2 engages and mapies studes N 1Pl N sUCCEAS RCroad
3 Devad range o Qualtcancrs and activios

. mmwnmmwmm“m

o To wors wih other schooks, e Pesryn Parnentp, and with the LA, 1o leam mire 80 we mprove he
cutcomes of Poarys Colage students and 1o conirbule 10 e wider aducation syslern

o Shudents wrcantand Thew engect OF ONe SNCINA and word Seues Yo 36 Chmate change and dwersly.

o Nanage rescurces candully 50 that avery $6000d M Bvery Penny counts.

3020-23 CUTCOMES:

Sasdents wil acheve ewcaptional progreas (G 5) becawse we wit

1 mnwummmnmm\w.mmm

2 Less Ban 0% of students 1 ach year group will hive & Jeadng 3ge lower than Ber chvonskgcal sge
Frough excelient Teachng careful tracking and lrpgeied erventon

3 mmm-msamumcumdmmw&odmmo
a0 § or sbove = Mathn of e end of 2025)

Students will maks ssceptonal (rOQMess DaCaUse ey access

1 mdmmwummummumwba
Mnlo”dmuommmwwm

- Aumumwumumnmnﬁudw-mm
M.ﬁuumw“m“nnﬂwu Susdects and vat wil
b atie 10 el about s CuTGAMm confidenty

b mmmnmmnmmumnupmdm
Wt learming and cpportuniies for reflecton

I Dis cumcaiunm Ty will have coportuniies for personal development 3nd ey will acieds

1. Oppomunties 1 lad and 1o make Thal w3i0e heand 0 the college and the conmunty,

2 Ammdmwmunm.mmowum
uptahe, onsurng ol Barvers 10 e 3ccasEng Bese Sopoiunes 2% removed

3 wnwmwwmwawmuw
progravere. educational viats and ks with S chocks i rre Cly areds.
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PENRYN COLLEGE
(A company limited by guaraniec|

TRUSTEES" REPORT (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2022

Plans for future periods (contineed)
2000-23 YEACHNG

Sosderts will maks sxceptional PAOgresd DeChuse Jeachens and hiore
1. ety What exadly What we want popds 10 learn and eodure Ths Aowiedpe @ planned and
rrpierrarted pracaely ol Bubiects 1o telp Muderts rememiter e Content and rtedeave (ha knowiedoe

PA 10% by e end of 2024,
2022 LEADERSHIP

Ve work careilly 10
1. Embed De new ST stuctoe ensurng 1 is 0ondutve 10 T continued amool everyday nwnng of e

)

b The Vulneratie Student structere

£ Out CPD and coaching progamma. whch wil delver e ams and sulcomen of the ACE b %0 owr
shuders Gewsiop The shils which wil e3up them fr e changing workionce  This programeme wil abo
be adapind 30 e supporn sla¥ cas leam Pom the same spproaches.

g Our mow House/Yedr Sucire. anserng we gel Be beal oul of both

o The combned TworPrep struciors.

[ The rew stucent laadershp proguamne.

ngacts dum to Cowid
COVID-19 restrictions harve o Suf Wed, sllownyg & 1elem 15 3 more nomnal schoct e COVID-19 levels hove

remaned low and wivitl shasriesan due 10 COVID-10 remars, Sanpion 10 diy 1 Say We & mnimal. The
schods Corfirued 1) SLOSON SIdents Tvough the conseguences of e school dosurs

Page 12



PENRTYN COLLEGE
(A company hrnited by gearantes)

/

TRUSTEES REPORT (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2032

Dischosure of infonmaton 10 sl

ety o e Trustaes are mwere

. MQQMMMdMNMMOmnmu
. mwwmwnmmmmnmwumm.-.dq
sebavant Bl isrmation and 15 estabied that e audion e Swive of that ricrmaton

mm'mmm-mmuwnmuum:nm " e
mmwssmmmw-’uww

‘ J Woodward T Schoutsn
(Actouring

(Char of Trustoes) e




PENRYN COLLEGE
(A company frmited by guararmes|

OOVERMANCE STATEMENT

Scope of respormbiity

nmnmnmumwmuwmumm
and appropriate system of combrol financidl and otherwiee. Howwwet, SUCh B wystars 3 desgred 10 Marage
rather Dhan elimenate e nek of fadaore 10 SCveve Dusness ctyechives. and can provide

S040M/0 PIBLTENCE ARl alerd Tesatalerrert Or ko8s

mmurwmmummuum.-mm.
umwmmnuwdmmmwwm
“hm-ﬁﬂmumuwhlnﬂmwm
menwamummnuwumunwud
Trustens arry materal waskresses o DAashIOwns 1 el condl
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PENRYN COLLEGE
(A company Rmited by guarantes |

GOVERNANCE STATEMENT (CONTINUED)

Goverrarce

The rformation 0n Dovemance Ncluded here wpplements thal descrided m e Truslees’ Jepont and n Be
Statement of Yustesy resporaodties. The Board of Trastoos Nas formally met 4 e Jurng e year

Alencance durrg e year o mestegs of e Board of Trustess was m foliows

Trustee Meolrgs aflended Ot of a possdie

M Parsors

P Walier, Accounting Ofcer (resgred 31
m Accouning oficer (apponted 1
Segterder 2022)

J Roberts, Chasr o0 31 Augast 2002

C Ansst

N Rewtey

E Brooks

G Maries. Sta® Trustes

G Parekh

L Suered

J Woodwerd. Chalr hom 1 Septamter 2002

K Snowdon, St Trusiee
P Mescn Parest Trustee

CONUVUMBOAMARNSLAVARL O 2w
COWBMMOAAAMNLALALL O &>

The Board conducied & roview of govermance Wil a0 exdemal adviecr sho reviewed e Go0umanls and fec
Back 13 B Board The mepect of Bhe feoddack receved has Seen It the Trusiees fesl more krowledoeatie
-na-umuubanwmuanumb-uunnmu«nawun

Confices of intereat

The Board stk off Trustees %0 complete & regiler of nlorests when ey join the Board and $ia i updeted o0 &
poiarly Dass. The register of imlareats are on The AZadery webele Al v begrning of eath meelng we Mk
Trushoes 19 deciare any rieests Bhal they may have ¥ Day arse Sung T mesting Whes seting) Te agenda,
uwwmmuummmnuwb-mamum.
culture whone Trusiees are sewam of Dal oen corficts and all solly e Board M necassary
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PENRYN COLLEGE
(A company limited by guarastee)

GOVERNANCE STATEMENT (CONTINURD)

Rorvwrw of e pdum for money

As Accounting Oficer. e HoaReacher has cespcrabilty 4 e et e Acadermy delvers good walkue
e ute O pUORC resOITes. The Accounting Oficer Usdeniands hal value for money refers 12 The edvcatons
0% Wiy SICHtal OACOMet Schaved w Aetutt N The By e reacusces receved

. mmmmmuw-uanmmmmmu
mmmmm.umuumatwmmummn
meroved  nchudeg e wte of Danchmadung cata whare avislable Trhe Accounting Qo for the Acadenry
nas debvered Improved walue for money Ouring The yeor by

- Mmthuwmmnmmumﬂm
ot ety 3) IMpAowe perfoimance

. mmnmmwmm

. mummmummuwum-m-nn
tha moal eConomc and o Cant wary

. Mmmumeﬂthn*

o Plasring fr Ntae glacement costs of lasge spans 1acites and ICT hardware.

. www«wwmumummua
ool fands 10 bereft pupis.

mmmmuwmombm
Installation of new CCTV system

The satalation of the new CCTV systers saw 80 WOJrade 1 the wosting rirminucise. Drnging e ot
marrber of CoTtas on sAs 10 U3 In The S8t Fatance. the contract wert out for Seocunement Srough Bhe Certral
MC’C!MNMm“h—wnunwmmb”b
e work and of the Tvee (ontacted. oy 2 responded. OF he two, T chaapest CoBon was Selecied, wih Tw

prosect Compieted on Ludget and has provided The Schoct with 3 hgh qualty, sctust and reliable CCTV securty
syvie mmnmuumnmumdm restigeie reporied
WS N prwvent sutaeguer? Oamage Sus 5 vandakem

Procurement of The new Caterng contract

mmwmmmnmmubmomm.nmdm
e conteact was competiively tendered slongaide S coifwr schools n the kscwn 85 e Comeat
Chnter  The eader asertne was managed by = exlemdl conpeltart Limus. s M0 Opportunity for the
schocl 10 roview T austng oflenrg and 10 orsure Tutious, ety and competitively priced lood could be
=ade ovalabie % students and slafl albe mmmdumnmumaam.n
.mnunmmcuaummmmo-n‘-mmm
wnder Cateriink, uummnmd-mnuwmnn“u
reaull i 80 Sverall Darft 10 the school

NMW.MOQNWMMWMMMM”u
wd:m ervonmertsd credentils, nowvelon and proweion of qualfied. welmanaged and
wpponied
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PENRYN COLLEGE
A commpeny mied by gusraniee)

QOVERNANCE STATENENT [CONTINUED)

The parpone of Be system of isternal control

tadate %0 achwve policies, aims And Obsecives. £ can Harslons only provide reascestie and Nt sbackade
meurance of effeciveness The syem of ntamal conirol m Based on N OA-gONG MO0 Tesgred o Kentdfy
ol proctine De reks 1o Pe achavement of acadenty polcien Arvs 3nd lyecives. 1) evaluate Te Beltood
mmmw-ﬂ-mmmumubwmm.m
and econcescally, The systers of mtemal contol has Seen n place n Pesryn College R Do pancd
Septorber 2021 %0 31 August 2022 and 19 10 he date of approwal of B aerusl report and accourts.

Capacty 1o handie risk

e

A

Tre Board of Trusteos Nas roveewed (e bey snks 10 which the Acaderry & eosed 1ogathe with Be coerstng
foancal and comghance contsoh sl hawe teon rrplerrented 1o migats NHoss miy The Boad of Trustees &
of Toe view Bhal there & & fommal SAQURg YOCRSS 0 entifyng  svaluatng and mEnegng T AcadeTy's
wmmmmnmummﬂimmwnmmm.»uud
0provel of T el sepot and accounts. Thes process & regulily reviewad by e Doard of Trosess.

The riak and controd Iremewee

mmmummw-Mm.deww
od aaminatalive  procedwes nchudng Do segregition of duties and & wyslern of Gelegeton and
scoourtabiity . 1o partculr, £ eciudes:

. COMpPratantive udgetng and Monisrng syvierrs wilh e Al Sudget and pencdic fnascel reports
which are reviewed and djread by e Board of Trustees

. *mwnMMMWMdmﬁwmw
periaemance agans! he forecasts and of mae purchase plne. Gaptal works and expendtue
prograETITeS

. SeTNg targets 10 measure francsl and oher peformrence

. oarty OEAned puUrISIY (B58a Purchase o capial rwvesimenl) pudebres

. Selagaton of suthorty and segregainn of St

e Board of Trustoss has decided not 15 appoint an riermdd sudhy . Howsver, Te Trustess Rave ceoded &
make use of e Local Authorty’s Financisl Asssrance Service.

mmwmmmm@mmumdm
on The acaderry’s Seancial systems. controls, ransactions and raks. On a Sy bass ®w Assrmrce
Service mpcrts 13 e baard of tustoos on e (Pton of (e sywiems of control and o The Schange of the
fnarcel mapcntites of he bodrd of rusiees  The Francid Aswararce Servce Sebvered thee achadule of
worh @8 PAANed @M A0 SONMTCANT ALEE WD e
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PENRYN COLLEQE
(A company lrmited by guaranies|

GOVERNANCE STATEMENT (CONTINUED)

Review of sflectivensss

nmm.umtmmwwmnmd-md
mwo—nnmumummmmn

. 1he work of e reaponeitie officer
- e francal maragement and goverrance sl assssament process.
. nmuus—vmuﬂmuwtummmbu

mumanmwm
. v work of the exdermal suiors

mmmnm“cdnmdnmammduq-dm
mnumammmomwuﬁ-mumm
rovenent of B wydlem 8 0 pace

Approved By ceder of Ihe roeembens of MUTWmummuWOmw

fips

Accountiog Offcer
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PENRYN COLLEGE
A compenry Smited by guarantes|

/

STATEMENT ON REGULARITY, PROPRIETY AND COMPLIANCE

nmmdwmommmmbmnm’pmﬂm
of Traatees et he Educaton and Skl Funding Agency (ESFA) of material meguianty, Imgropeedy and non-
mnmumddmmnnwmu under the Andrg
Mumwuwhﬂunmduumnmdq
sorsadeation | have had dus regard 1) the reqursmants of the Acaderries Financial Handbock 2021,

l““lﬂﬂ”tﬂ”d?«”n‘b“mm‘”uw
mdd“nhMMv“W‘NmquM
mnmrmmwunmmwm

laﬁnﬂn”dmﬂdnﬂ',wﬂamwmmm
1o dale. Iq&rmwnnmdummuquuMd
Trustees and

EERARr

T Schouwten
Actourteg Ofcer
Dete 15 Decenter 2022
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departses dackned and eaplanwd i he fnarcial statemests
. prepare e fnancial Batements on the gaing concem bass erlest £ & repiropnats 10 Iredume Pat the
Charfiabie comparty will CONNUE I Dulneds
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PENRTYN COLLEGE
(A compeny imied by gearantes|

’

INDEPENDENT AUDITORS' REPORT ON THE FINANCIAL STATEMENTS TO THE NEMDERS OF
PFENRYN COLLEGE

Cpmion

umwuwmdwmmmmmhummum
theet. the Statement of cash fows and

Accegies Accourteg
WMnuwumam.ummmounmm
Dwection 2021 o 2022 msved by Mha Uducaton avd Shils Funding Agancy

N O openion B Tranoal slalersents.

. p.muumdnmdnmrmnuamwmuau
mmdewmnmdmuhwm
ended,

. mMMMummwmwwm
Pracuca and

. mmm-mwuwdummmum
wnnuummmzmbm“wumuu

Fendng Agercy.

mmmmwwaummGwmm
" accordance win thess eaguremaniy We Debrve that 1he sudi evdence we have cbaned &
wathcent and aperopnate 10 (rOvEe & tana for O OpFeOn

Conclusioes relating 10 going CoMCam

hmnMMnmmuumnwmdumwmu
MnﬂMde“bw

h-‘mumﬂmMumqummm.muc
wmmam.muwcaumnw Treals abdty o confove
-ommuowduu*mmmnwmnmu
As-

wmnumdnﬂmnmumw we Bescrbed o e
rebevant sectons of T report.
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PENRYN COLLEGE
(A compary mied by guarsntee)

NODEPENDENT AUDITORS' REPORT ON THE FINANCIAL STATEMENTS TO THE MEMSERS OF
PENRYN COLLEGE {CONTINUED)

the francad slitemerts Mt DIOaRS & CoOnsmieont meh e Inarcud stalements
. e Trustees’ mport and e SYegc repon hawe been prepared s sccotdence wih appicatie log
ecuveTerts

Matters on which we ere required % report by esception

OIS Us 10 report 10 you £, In our coion

. adeguiie SCoOWEng 1econds have not been hept O MM adequate for our Mudt Rawe ot Deen
recawed om brasches Nt waled by w8, o

. 1he Sranial statemants ate not it agreerrendl wih T SCCOWEng records and refums. o

. cartar dnclosses of Trastoess remureration speciied by e e A0t Made, o

. we Aave nct seceived ol Bhe riceraton 8] Eganations we requre I ut sut
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PENRYN COLLEGE
(A company Rraited by guararites|

INDEPENDENT AUDITORS' REPORT ON THE FINANCIAL STATEMENTS TO THE MEMBERS OF
PENRYN COLLEGE (CONTINUED)
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PENRYN COLLEGE
(A company imbed by gaarasiee)

——

INDEPENDENT AUDITORS' REPORT ON THE FINANCIL STATEMENTS TO THE MEMBERS OF
PFENAYN COLLEGE [CONTINUED)

Mty Nickeds FCA (Samice statelony auditon)
$or and on Debalt of
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PENRYN COLLEGE
(A comparny Bmited by puaranies|

/

mmmmmmummm
COLLEGE AND THE EDUCATION & SILLS FUNDING AGENCY

I 8000sdence wih Bhe lerra of 0w mu-uunzmwmunmdm
Eaucation ard Sl Fundwg Agency a% Inchuded In D Acadermies Accounts Drection 2221 to 2022
wo have carred Of 0 nmmmmmummu

mm.m*ummuWAnmﬂnmdwmw
mmmu—m»unmmnwwuwAmm—m
sequired 1 state i & repOrt and for RO olher PUIPONS. To the Wiest eadant perraliod by law, we do NOt Booept o
memwmww-‘WA o Our work, for This sepornt. o for the
conchamon we have formed

mmdmamm“unmm

mmm-mmnwdu’mm\mwmn
mduuwmamwaunwmmmmtm
ma.wmuwmumm-muumww
munmmwunmmwm

Approsch

NMqummnW“Mthu
wmamtm“nm Ve performed 3 Mmded StA1CH e0gagerTert M
0 O engagement keiier

mwdawmwonmmm-nmmm
mna&bMuﬂMWWb“ommm

AmeQmMOmMommwu
Mdmﬁbubﬂmmﬂu“mmd‘wﬂmu

wwmw.u-umam“bnm and proprety of
e Acadersy Trusls income and apanddare.
The sork sndetahen % raw our conchuson nokudes

s Review of govettanis procedsss
. Mumduwd“mm.muﬂhm
procedures

o  SAVNTe leabry on relevant arsaclons
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PENRYN COLLEGE
(A company hmited by guarares|

INDEPENDENT REPORTING ACCOUNTANT'S ASSURANCE REFONT ON REGULANITY TO PENRYN
COLLEGE AND THE EDUCATION & SMILLS FUNDING AGENCY (CONTINUED)
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PENRYN COLLEGE
(A compary lrrited by guaraniss)

—

STATEMENT OF FINANCIAL ACTIVITIES SNCORPORATING INCOME AND EXPENDITURE ACCOUNT)
FOR THE YEAR ENDED 31 AUGUST 2022

Restruses
Unereatricted Restricted  fzad asset Totsd Yot
furvls funds Sarvds funds Arxts
2012 w00 N2 2022 20201
Note c L 4 [ 4 c £
Income from:
Donelinrs v Captal
grares b 14 0 32,004 3220 452 M40
Oher Tadng scivites & 1775% - . 1778 N2
rveatracts ¢ 1040 - . 1040 1614
Chartiable  sctwies
4 121548 T80T 9% - TS T 466 505
Yotal incorms 300,790 7407 200 12004 790840 121758
Espenditere oo
Ragnyg harca 14 M0 "0 . 128,38 2 144
Chartable actvites 176,048 T8 860 8,754 285 LATR 4
T otal eapetrditure PaFAL ) N 8.0 RIS 20 2958 508
Net
INCOometespondire) A8 554 1475.432) (554 06T) (963 948 B.7592)
Transies tetwoes
Lnca ” (148,343) . 4823480 . .
Net moversent in
funds Defore other
100 et
Prnailcasn) 159.799) “rs 4N 405, T24) 1940 548 (834 752y
Otha recognnved
gainaloanes).
Actuanial s\ 0w |
on dofrw) Dereft
peraese schames 4 . 3,803,000 . 3.80) 000 (814.000)
Net movement In
tunds 55,7 33T 408.724) 1843088 (1,648 752
——— | ——— | —— e —
Reconciiation of
funds:
Total funds beougnt
torwan) 1,800 638 (AAT116) 14045 127919 LR AR g
Net moverment i funcs (.79 3,327 848 (405.714) 2,862 058 (L840 750
Total funchs carried
Scrward 1408200 (150.548) AN RNN4 15515, %8 127510




PONRYN COLLEGE
(A cormpany limiled by gusresive)

STATEMENT OF FINANCIAL ACTIVITIES IINCORPORATING INCONE AND EXPENCITURE ACCOUNT)
FOR THE YEAR ENDED 31 AUGUST 2022

The Satorrert of feancwd a0htes nchdes ol Gans and Ioases JCOPMRT I T yeur
The scles of Sapes 21 « 48 form part of Bese fnascl sislements.
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(A company braited by gaerartes|
MEGISTERED NUMBER: 07654290

BALANCE SHEET
FOR THE YEAR ENDED 3% AVOUST 2022

nn o
Note L 8 L
Ficed sanets
Targtie suaets 13 1438002 AT T8
4,958 382 A TR
Currers sanats
Detexy 14 MM A5 TS
Irvontments 15 A ey
Cash ot bark and n hand 154 541 1 534 308
232 2008700
Cragizes amverts ey dve wihin one
e 1] (998,510 {390, 404)
Met current anacts 18008 1678 342
Total assets less curment Sabiition 16,039,168 s
MNet sssets excluding pensicn Babsliy 16,009,188 16258 140
Defrod bereft permon wherme hatdty ] (414.0009 (3 6045 00C0Y
Tolal net assets 16,604,146 218110
| ——— et
Fanda of the Acadery Trust
Fastricied fumds
F a0d asel funis 17 A 14004 50
Revrcied woome funds 1”7 163,452 M
Resicind tands sxcisdng perace sssel 17 4862266 ST A2
Penson reserve " (414,000) 11608, 000)
Total resteacied furds " 04,948 208 1.2 e22
Usrestricted income funds 11 14086099 1,506 608
Total fusds 15014168 R
e e —— et

The fraoced sistements on pages 2810 89 ware approved by e Trustess, and suhorsed b maue of 111
Decarrber 2022 avd v sigrad o0 thew beball by
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PEMRYN COLLEGE
(A company lemited by guaranies|

BALANCE SHEET {CONTINUED}
POR THE YEAR ENOED 31 AUGUST 2022

{Crawr of Trusteoes) 15 December 2022
The fotes on pages 33 % 61 form part of 1ess Snancisl Wsterents.
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PENRYN COLLEGE
(A company lnited by guarames |

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 AUGUST 2022

Cash Rows Irom operwing activites

Net canh proveded by lised 0] Opessteg actnies
Cash fows from rvesting activities

Change In cash and cash equivalents s 1he yoa!
Cash and canh squvalects of e begnring of he yew

Cash and cash sgquivalents o1 the end of Hhe year

Tha totes On pages X3 10 61 0m part of these Srancal stanements

Note 8 r

19 472 (108N
20 @808 (1WTTY
3086 (3NN
1434000 roeases

2.2 13 60
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11

2

A sumwnary of e prircipsl accounting policies adopled (whh have Dean appled conmienty
ascapt whare roted), udgrments a0 bty S0UAes Of SEIIMESON LrCartarty s el out belcw.

Basis of preparvios of finascial stements

The Snancid sisterments of B Acsderty Trust. which & 3 pebic Deneft antty under FRS 102, have
Been prepared under e NeNC 008! comvention in accordance with the Frencal Regoning
Sunderd Appicable i D UK and Reputic of irstand (FRS 202 he Accousting and Reporting by
Charties Satement of Mecommended Practos appbcatie % chares preganng Bher accourls n
accordance with e Fimancisl Repoting Sandaes agpbcabie in e UK and Reputic of belaed (FRS
102) (Chartes SORP (FRS 1021 the Academies Accounts Drection 2007 1e 2022 wewed by ESFA,
e Crartios Act 2011 and the Companies Act 2008

Golrg concern

The Boart of Trustees has 8 reasonadie epectalion [hat The trus! Nas Aeguate rescwrces ko
m»munmmmmmmm-wamnn
muummmvuommmmuunm
2022 of £1.830 351, with £9 854 541 hald of cash and short S rrvesiments o Ts tate A detaled
budget for 202223 has been prepared and wpdated 10 ckude v Mpact of ncreased fusl costs end
salares 10 reflact cout of hving InCrmase. This budget o 2022/2) & ‘orecaating & delfict Wier Wahing
Dese adstonsl conts s Sccourt. hMomeed his il De covsred by e high reserves

1.3 Incormm

Al ncomng feaources 8% recognised when the Acaderry Trust haa entement 10 Me funds. e
recegt 18 probelie and the amownt can be mestused neletly

Grasts

Graots ave inchuded in e Susternent of Seancial actvities 00 & reconvatle bass. The balance of
rcome teceved ¢ seci SuUPoses Byt 1ot mpended durng e penod IS IN0WN I P relevant
Ands o0 the Balance shost Whare ncome s recenved It a0vinoe Of Mesting any paformance-
seloned CONBRONS hare & NGt LNCONStoNS erllitrrert 10 (e NCOme and B3 recogrdon n deferred
and pchuded o credices s deleved oMM Wil B peromance-relsted Condiond e met
Where estliermert S0Cu Defre NCOMe Is recaived the noame i scorued.

Garersl Arnval Grart i recogresed o 44 n e Statervent of fnancal actvities n the pear for whech
1 s recanatie 3nd mvy sbelarard » sesgect Of e yaar & deducied fom Income and 1eCOgsed a8
» aodey

Captal graves are recognined n Kl when Hete & 8 WACONMLONg entliament 1 the grant. Unspert
wrousts of captal grarts are sefecied » the Balarce sheet n e reedicied fond aseet And Coptdl
muwmmnm“nmmvumuudnmu
wheh hey e ewended

Donations

Doratons are recogrised on 8 recenvabie S [whens hare ane no periormance-robaled (ondson )
whare The rocoglt & Sr0balée A% T #MOUT Can be rebatly meatured
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PENRYN COLLEGE
(A company Rmited by guarantoe |

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

1

Accoenting policies (continued)
13 come (continued)

.5

Oxher income

]
:
i
i
.
I
tHj

sach achwly. Divect costs attirbutabie 1o o
0ty Shaved Costs whedh COMDAR Y0 MGIe TaN 0N 3SRy and
MrDusabie %0 8 Sngle EVEY A apporticned Detween Ihcas actvien
the wae of resources. Contrad sla® costs ave sliocaied o e D of
and degrecaion charpes slocaled on The 2orion of the ssel s wee

Expenditues on raising fusds
Ths rchodes o audandtors fOued by the Acacemy Trust to cane toodh for €3 chartabie poposes
nd Inchudes costs of ol handraiwng activies sventa and ron-chartable tradeg.

i
i
4

:
it

ift
!
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PENRYN COLLEQE
A company imbed by guarartes)

NOTES YO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2032

‘.’

1

1

Deprecation 3 provided on Tw EOwg Besed

Longdem leasehclid property - 125 ymars for land, 50 pears for buldags (ot
on 8 yrmgtt e basa)
furstute and equpment « 20% pe v 00 cost

Cash of Sark and i hand Ncludes G and Shortdemn gy hgusd mvastments with & shon
malurty of Pvee Mmonths or less o e Gate of scquaton or cpening of the depost or welar

Bocount

Liabibtion

Liatdtes we recognised ahen thers i an cbiligeton of the Dalance shee! dale 8o & resull of & pasl
overt, £ s probabie that & baraler of economic beselt wil be regured 1 seierment, 8nd The aroun
of the seflemert can De edierated rebably. Liabites ave rocognised & the amourt Bt Bhe

Acadery Trust antopatos 1 wil pay %0 sefthe the debt or the amount £ has ecewed as advanced
PayTents 150 T QoOas O services | must peovide
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PENRYN COLLEGE
(A company Brnited by guarantes|

 ———————————————————— e

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

.

Accounting pobd s (Comineed)

1.10 Financial mslrurmests

The Acaderny Trust only hods basie feancl nstuments as defired i FIRS 102, The fnancal
ansets and Srancel katdles of e Acatery Trust and ther meassrement Dises Mo M folows

Franoal asests - Tade and ohe: Sebiors are Bedx Marcel metuments and are Selt rmbroments
meanLresd a amortised cou 88 detaled 8 Aote 4 Prepayments are not fnacciel ealruments

Cash o Sork is Clasaied 35 3 basc Snancul iIstrument and 15 Moasured af face wabe

Francal Matites - bade credions, sc0rssls and othar Cadion am Seancial nevumends. ad e
meatured M Erotised 008! 38 Sotaded It note 10 Taxaton and socil setwrty e Nt Included n
Be fnancid Fatrarents chcioswre definlion Deferred ncome i 1ot deamed 1o Bo & feanci
WIﬂmMMMMM“MOMMUMM
ety than caah or anoiher Tnancisl retrument

Setwoss ampioyers. Consequenty, e TPE o bosled & & fefined contabution scheme
BOCOUTING PUPSAAS and e cont-Bulions relogiuad M Te panod 13 whch ey relsle.

The LGS i3 8 funced mulhemployer scheme and the astets are held sepantely hom thowe of
MMDMWWIMWMMnmnh
vahue and abdtins 3re meanured on 80 SN DaSA LG Pe proected U Credt Method

ouent rade of return on & Ngh quality corporatie bond of

l
5
!
:

Actuanal gars and osses e recogresed IMYedelely 1 ofher recogreed Qara and nded




PENRYN COLLEGE
(A comparry vited by guaranies)

NOTES YO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUIST 2002

1

Accounting pobcies |contined )

1.12 Fund sccowniting

Usreatsciad moome funds repoesert Ihone sescurces whch muay Do waed owerds meeting any of
the chartatlo chyects of e Acaderry Trusl of T deceeton of he Trustees.

Desgnates Aunds comprae unvesricindg tands st have Deen set mide Dy e Tratees for parioder
parpones. The aim srd e of sach Smigraied And W sl ol It Be noles 1 P Tranciel
alerrerty

Resrciod Sead ssset Lnds e reacerces which ams %0 be appied 1o speciic Capitel puposes
mpcaad by Te funders wheos [he aidef Scquired o Cradiiod i hebd Ky & 000 purpose.

Resnciod gereral Aunds cOmErae off oer restrciad Snce ecened Wi NeETCIONS mposed by He
fundecdonoe and nchude grants from e Department for Education Group

Ivestinernt NCOMo. Jans and sses e MaCaled 3 the approprate na

Crtical sccounting eatreades and aress of Jadgment

5
3
;
§
§
!
i
§




PENRYN COLLEGE
(A company brniied by guaranies}

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

1 Income from donations and capital grants

Hesirw s
Urvestricte Restricted fixed assst Towl
d funds funds anda funves
xn w22 K 1022
£ [ 4 £ £
Doratvors 142 0 . "
Captal Grarts - o 2004 11004
s ) %0 22004 12,202
| ———— — . — e —— O————
Rasycied
oroshicied  Asaivoted Sod anand Toesd
farxts Aty oty Andy
2001 201 221 2000
£ [ 4 £
Doratons 18 “r . 1442
Captal grata - - 540 A% 550, 486
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PENKYN COLLEGE

IA company brmited by geararfioe)

/

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

4. Funding for the Acadeny Trusts education

ORUESFA grams

Oerersd Anruat Grare (GAG)

Oner DEASFA graefs
Pupd prersum

OMer Govermment grants
Ohar govermant orrfs
Hghe: Needs

Other MComing resowces

Unrestricle  Rastriciad Yol
0 funds funds funcs
w2 wnn 02

4 £ L

- 400702 sAas0R2
mosre mosm

AT MATH

. TOMOM TN

. 20,152 2819

- wesn WA

. 27 K 2780
121948 . 120984
121,048 TOOTAM TS
12148 THOTAN 100
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PENKYN COLLEGE
IA comparry iied by guararise)

* —

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

& Funding 1or Be Academy Trusls sdecalion (Lontinued)

Uvosiricied  Fsalicied Totw
farxts Ay Lot
21 2021 0
[ 4 £ £
ONESFA prants
Gerersl sorual grart (0AG) . SOMN  A0M2M
Other DRESFA grnts
Toucher pay and panaon v 07 588 X7 588
Pl prevteem . 200 347 M0 M7
Otrann - 44033 4401
664257 464825
Other Governmest grams
Locad aumorty grarts - 485 855 485 855
Setd SRLatOr propects - 40 535 40,535
. 52¢ 0 226,300
Other Incoming resculces 63 a8 - 64 85y
COVID- 19 addinonad husding (DREUTSTA)
Canch g Premuem - 9280 w5280
Comseaw 4 aceptonsl suppont - 129717 120717

. b Ll M

SRBST TOT644  THAN0S
S80T TXT84d T HM 505

1 he 202021, the Academy recerved £95280 of akhwp promium which was o Ay spent o 31
Acpust 2031 Thas income wis predomeantly Used for addtonal core leaching ST and addtional cover
sepervinor hourt 10 enable he Academy 1o mn (he schodl for bey wOMens dutng B pandenn. Tre
Sndry) wis 80 w8ed 10 Ynd mental heallh aneg and T Summer b acety dars

15 Do 202031, e Acaderny feceved £41 500 for maes lesting which covered The Cosis of the COMID-10
Seating schame and [has wind Iully spant of e year anc

I e 202071 8 Nrter £13 978 wans aho recerved for Emergency Support. This was used v addsonad
mmumwnmmwmunmmt

In D 202021, Pesnyn Colege recaned LT2.23% of ncorme for sodonsl Free School Mest spendiuse
Woumed Yom De pandemic. and e wim Al spen! & T Yo end




(A company Irmitsd oy guarasiec)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR DNDED 31 AUGUST 2022

Income from other rading aClivines

Mue of taciten
Other meorrm

Mew of Saciten
Othat ncorre

Uniesrise Total
d s tunds
w2 w2

[ 4 £

55 208 20
122.3% 1223%
A 117 A%
——— e e ———
Lormadv e T otnd
L furxty

22 2021

£ [

14523 Ay

04 TeE 84 18

103 289 3259
- ce————
Urreslricte Totad
o fureds fusds
2022 2022

c £

1,08 1040

e e e ————
Lvashwing Totw'
Ancts Arxts

o 21
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PENRYN COLLEGE
(A comparny lested by guaranies)

#

MOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENOED 31 AUGUST 2022

1. Expeadiure
Stalt Conts  Premines Othar Total
2002 2012 Lo W
£ € [ 4 [ 4
Exgendtue on brdrasrg badng sctvies
Dwect costs L ) - 35.3%0 2838
Acaderry's sducatonal Sperahions
Donct conts AT 0 36560 e S
Alocated scpport cosls 1001 885 5§55 004 M54 2200
S813688 TO4 08y 127323 ammism
o —— S—— - ———— e————
St Coals Pt Cther Totw
2 2210 F.irg ] 2031
f £ f £
Expendgture on ndranrg badeng sctvies
Denct conts &80 . 1405 Rl
Acaderty's educationsl Cpersbons
Denct conts 4054 o M5 M0 S
Allccatod OO COME 1LITATIT 1081380 Mirss e

6RO 12563 LRI 2358508

Page ©



NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

Ansiyain of expenditure by sctivites

EOuatonel operatons

Analyvin of direct costs

Stalt costs

Educatons wppbes
Exarrination lees

S0 Ceveriprrnt

Cther cost

Supply \wactens
Mecretmanct and other stal! coals
Seturty ard ranapont
Tochnalogy cos

Padesonad serviies

Total Totw
tinza Aty
2002 xn

£ £
4708173 440100
Lo n) Jrel®
261, AR
™ N 409
156528 16790
105,264 424078
28 336
1235 10092
4133 30 848
e .05
184 401 L5
S8 S
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PENRYN COLLEGE
(A compary lkied by guanates]

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

Analysis of sapenditure by actvilies (Contmued)

Analysis of suppon costs

Person fnarce (osly
S conts

Crrer costy
Manrtenarce of prermmes and egupyret

Hart ardd raten
Voot arvd bttt

Secuy and trarspon

Technciogy coats

Ofce oveteads

Legal end peolessonal
Bard moeres! g charpes
Governance costy

Net ncome|expendture

Not moorme| eapenaiure | 1or The yoar Inchuades

¥ A
i




PENRYN COLLEGE
(A company breied by guaracies|

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENORD 31 AUGUST 2022

" Som

a. Stalf conts
Sal! costs Oung e paar were s follows.

ﬂ: m‘r

Wages and saanes ATt e s
Social securty cosvs M7 417.67)
Pergion costs 1565049 5wy
ATH0081 SeTATrSS

Agency saf coaty 24T 2530

f$3sm s

b. Stafl aumbers
The average numter of persorm orrploged by T Acaderry Trust Surng T Yoo was s olows

2022 201
No. Ne
Teachers n
ASrmatabon asd suppont " "
Marajerert ’
m”3 far
——m— ——— e
The awerage haackourt expressad as 10 Lime aguivalents was
2022 X
No No
Tescrers © (2]
AZOneyaion and e 7 7
Maraganent L 9
“2 148
| ————— S ————
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PENAYN COLLEGE
(A company limited by guarantes)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENOED 31 AUGUST 2022

10

1",

L2

Sl (Commues)
€. Migher pald staf?

The surrber of emgioyess whose smpiopes tenedits (saciudng employer penen CoWl) exteeded
060 000 was

I the band £60 001 - £70.000
I the band £70.001 « £82.000
I the band £80 001 - £90.000 .

I the band £50 001 - £102.000 1 .

d Key management parsosnel

The hoy maragement posonrwd of he Acadery Trst comprse Be Traless and T sor
maragenert taam a lted on page 1. The Lte amcurt of employee benelits (ncaing employer
penpon cortrtations and employer nebonsl MSWINCe CONBIAVIONE] Mecarved Dy Lay manageTent
personnel for Thar services 10 Tha Academy Trast was D00 454 (2027 - (671 954

Trustses” remenersSon and expenses
O o mone Trustess has Deen pakd remnsenstion or has recewed other Detefils rom en emplopmest
W Pe Acaclemyy Trest. The prrcipsl and ofver ¥ Trusiees Oy AeCemve remusenstion o repect of
services Pay provide undetaiung he roles of rncpal and staf! membeny Under T contacts of
arployrrerd The vadue of Truslees’ remuneanon and ofher Seneits was as Yolloes
o o

P Waler, Accounting offosr  Remuneration 93,000 - 95,000 85000 - %0.000
(resgred 31 Augest 202D

Perscn confrutons pad 20000 - 25000 20000 - 24,000

G Harmes, 52 Trostes Rorsurne ;o 25000 24000 - X3 000

(resgred 17 Septemder 2022)
Peraon confrbutons pad 0-85,000 0. 5000

During the year ended 31 Acgust 2022, no Trusles axperses have Deen noumed (2021 - INE)

Trustees” and OMicens’ Inaurance
In accordance with norml COMImeroal radhoe. The ACadaTyy Trat ras purcrased maurance % protect
acatemy Dusiness. The newrance provides cover up 10 £5,000 000 on any one clam and e cost for e

yoor ended 31 Augest 2002 was €235 (2027 - £222) The conl of s nswrance 5 Incleded in e iotal
faurance cost




PENRYN COLLEGE

(A company lrrited by quaraies)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

13.  Taagle Nasd aanets

Cost or valustion
At 1 Septeber 2001

A Acgast 2003

At 1 Septerster 2021
Charge &x e your
On daocanis

Al 2 Acgast 2023

AL 31 Augast 2002

A 3T Aot 2031

Due withen ore year

Trade sebrors

O dattony
Pragaymects and accrued ncome
Tax recovenatie

m Fumiore
learatods and  Computer
property  egquipment  equipmen Tott
3 £ [ 4 [ 4
174730410 7.8 1472503 18,7%
182458 17 AT 08110
. . “r2 wn
1705800 954 054 1076747 AR A2
a4 04 LR 2 TOOTI AN
MIN66 109 041 164904 sse.01
. - % 139
170, 628038 M54  SIT00%0
11580280 NIae AN L
et S——— e ——— o
14,000 %94 298 408 L5 14EM.T6R

2012 xer

3 €
19,554 65T
4.0 M
17088 oo
2842 S
w2324 454 745
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Trade crecitons
Ot Laaation and socal secunty

Accrushs arvd delerred noome

o o

190.57% s 160
w3 23 201
195,908 186225
Wi 205812

595,510 IV0 40¢
_— ————
02 aon

L 4 £

0888 M54
nre 30 688
130.688) 514
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PENRYN COLLEGE
(A company imited by guarasies)

’

NOTES 1O THE FIMANCIAL STATEMENTS
FOR THE YEAR ENDED 3% AUOUST 2022

Belance mt ? Balance st
202 rcome [xpenditure

General Ancda 1,524 538 WOTH ML) (S04 .

"o
fards 1524008 TR 1) (e . 140607

iy WAL STIIM  (SI848T) ~ a 22631
Doratcrs . %0 )
Panscn reserve  {1,806,000) . 18122000} - 3,003,000 (414.000}

.
.
.

(BSTRIG)  TeTEE (RIS - 0000 (290540

COTRRrOnN 1260501 - 981,513 - - 1330
Captal grares "L D4 37 440) . - 62 902
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(A Corrpany mBed by gaarastes)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 ADGUST 2022

Stateenrert of Aarvls |COMIMped)
Dadance ot 1 Balarce o
Septenber Transfers Galesw' 3% Augest
01 Ircoene Expasdtine o (Losses) 202
L 4 [ 4 4 £ c L
Captal
CPenane from
GAG 4 52 - (%46 22%) - - 400.em
Local authonty
m m ® m - - -
Spots England
funang 1000 . 18.000) * - o
Foctzal
Foundalon
Giant . 1558 1.8 . . 7022
SO e
propects |95 . 183.800) . . ns s
The Woltweon
¥ oundaton 87438 - 7y . . 20355
Lagtop grant UAn . N2.e% . . 1239
Urvesd ot . . (2.82%) 14340 . wany
14804528 20 {586.071) 1430 < A na
Totad
Restric ledt
ursds 11.220422 TAMA (L8352 1434 1000000 A1@ae
Totad funds 1278,910 7580543 (080 sam) . 3803000 15814188
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PENRYN COLLEGE
|A company breited by geerantes)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

17,  Szstement of funds {contineed)
Tha spedie purposes 100 whach he funds are 10 Do spoied are a8 To8ows

General Ancual Grant (GAG)
Income fom Be ESFA which & 10 be wed I the noenal arning 0oty oF e Adadensy. nchavnyg
SOCHION NS SuDPvT COsls

Pupil Premium
Fundng recersed bom e ESFA 12 cater 120 Saadvartaged pupls

Catch up premium
Thia represents funds recewed 1 the yeor ke Ihe addScnad costs froen e COID- 16 pardene.

Other DIEESFA COVID-19 funding
This fund reprasents the addtional bee school meal fandls. emergency Suppod and e mbds Yoty
acome Tl e acadenty received n the yoor

Othar DIEESFA grants
This nciucies. Seacher pary and paraion grarts, sports funding, raien rebef and st up granis

Othet guvernment grarts
Funding recavesd Dy the Lacal Authonrty 15 fund herher supeort for students witt addtonal reeds.

Mesincted donatons
Inchutes morses donated 12 T whool

Pecalon reaerve

This reptosents the acadermy’s share of De sty a0 Mabiles N T Locel Goverwe Person
Schema. As wilhh most peosion schamas s & cumantly n Jelct due 15 an excess of scherme labdtes
Ower schame sssety wWhich was maried on conesrscon 10 an academy. The academy & Rlowry) e
recommenciations of the actuary 10 teduce the defict by maing SO30Cnd CONDAIONM Qv & Pumbe of

ywars

tonca
The Troxtess have denigrated a fard of £408 000 10 cower the Trusls conributon 10 the fwe yoor plan
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PENRYN COLLEGE
(A comparry mied by goarartes)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

\LA

Staternent of fursds |COMIved )|
RESTRICTED PICED ASSET FUNDS

Finad pasets aharited on (onversos
Ragresent Dhe bulidng and squipment donatnd 10 ™ schcol fromthe Locel Authonty on comverson 1 o
acadeny.

OfE group capital grares
nchudes Devolved Formude Captal and Lt Bxdras funding Yom S ESFA 0 cover e masrletance

and purchane of He scaderty's swiets.

Capital Exgenditure from GAG
Thia represonts fonds tranafermed Som the restscied GAG furd ©© purctane faad smsets

Locel suthority fending
This nciudes moome hom e cal thorty NCome et has bees recewed % Tw pupose of

Parnasng fumd assets

Sports England lusding
Thes sagrosonts fnds receved bom 500 [nghand 1 purchase fued amets

F ootball Foendstion Grant
This represents funds received Yom he Foomall Foundation for the refurbishment of e setro bt
pachas

School led progects
Ths reprosents funds received bom the cal authorty speciicaly for School led projects n e paar

The Woltwon Foundation
The reprasents Aunds recerved bom the Wollson Fourndanon Sor the fundng of Soad sssets purchased By
e schood

Laptop grant
This reome sbheam NTUoes lagieps 30nated by T Jovermmen Auring COVD

Under e Anding agresment wih the Secretary of State. the Acadermy Trudl wits nol sulyect 1 & st 00
e arround of GAG # coultd caery foreand o 31 Auguast 2002

Page 02



A company limited by guaranise)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

1.

Comparatve irformalion i respect of the precedng yesr is &b ‘ol

Neyven 3 Baterce o
T Sepdorvtn Tronsfors Gany 27 Avpuw
2000 oome  Expeniioe Wout CLaddes, 221
s £ f 3 c (
17755 reon’ (422 0 - 1500 680

- SN MM 235004 .

. 280 47 @R.M7) . > =

- 25290 54280 -

10717 (T . . 5

- 427 588 (427 S88) - .
5058 26 20 (307 223) - - M8
(2.392 000y . 1399 .000) - 5140000 (2605 00G)
(2351044 T304 15F 1014 01T) 225688 140000 (35Tarre)
13988 234 ‘ 301,063 . - Remsn
TR 214534 .1 - 64 50
424624 25000 (N2 1 a0 Sev A28
21506 1.9 - 4 059
14000 (8000 . 8000

Page §)



PENRYN COLLEOE
(A company Rmbed by guarastes)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDRED 3 AUGUST 2022

L1

"

Stanemert of fursds (COMtineed )
Sawco & Balance ot
1 Sepdember Trarafers Ganw M Augest
2020 o Expendhew o A ooy 020
l’ 'y r 'S £ 4
F oot
Foundston
Grart 112508 A4 - R ny .
School ed
Propects 352 w2 &0 000 10143 21059
The VWollsaon
Foundaton - 92000 (€ 462) - 8r 5
Laptop geant - 448 2.m8 - Me0
15000227 550 &5% (520 689) (235 8¢y 4804 5%
Tossd
Restricted
funds 1262428 TSN RS0 - (B140008 Tr2M X
Y otad funds T4 882 AT23756 RssA NN 000 12751100

Asalyvis of net assets Detmeon funds
Asalysin of el assets Between hunds - Current your

Targths foed assets

Curvent assets
Cradtons dve witha one yeor
Provisons 1o kabltios and charpes

Totsl

Rewtricied
Uresiricte Restricted  Sued asast Total
d fanvds furdds fungs tondn
2022 2022 w2 w02
c t £ £
- . e 2 A e
1062408 163 452 a2 1I2m
Laasidec 3 S L
- 1434 000) . 1414 0080
1,400 068 (50548 143508 15515168
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PENRYN COLLEGE
A compamy lmited by guarsries|

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AVOUST 2022

Rl

"

Aradysin of net sssets betwoon funds (conmeed)
Aradysis of net assets batwees hands - pror pear

As restateT

Reshrcha
Cwvesincid  Rosticied Sead assel Tote
Aty Ay Arss Ay
x2t 2021 2001 20017
[y r f 'y
Tangbie feed assets . < T4ETITES TR TSR
Currert 3sssts 1Lorr 0% 26 8 M0 2088740
Crecitons Sus wilthn one pesr (300 0% . (150 408
Provacm ko kabdtes ard (farpes . (26085.000 . 13 605 000y
Yoral 1604600 [I5TAINE) T4804438 1282000

Reconcliation of net sxpendtume 10 net cash low from opersting activities

w2 o
L '
Mot expendtuse Lo 1he year (8 per Staternert of feurcal achvies) MME BN
Adustments fov.
Degrotataon 80N 80 &
Captal grarts rom DIE and atvar captal ncome (198.988) (550888
Foacost eceratie 11,0409 (1614
Defirad Deraft peneon schwme cond lees contribebons payatble 533 00 356 00
Defirad bereft ponacn scharme france cost 44.%0 4120
Decroase » debtor mnaamn 472003
resse’| Secroase) n crediord 165,020 (195.529)
Loas on Sposal of Sead ssssty "3 -
Net caah provided by'luaed in| cpersing sctiviies 554472 (150.019)
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PENRYN COLLEQE
(A comparry mbed by guarastes)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENOED 31 AUGUST 022

20.  Cash fows from rvesting sctivites

a2 xer

£ r

Dwicencn, rteres! and rests bom mvesiments 1080 oM

Purchase of Largdie foed assots (208570) (S00 68
Proceeds Yom e ssle of angie Koo sssets pro ) .
Cagtal pray Yom O Growe 3408 23804

Cagtal hundng recarved Yom spomecns and othens AL 25 742

Net cash used in inrvesling sctivithes (36.508) (TwMTTY

1. Asalysis of cash and cash squivalents

prired 21

£ L

Canh i hand 940 of bark 193098 14v40
Total cash and cash squivaients 1533088 14670000

| S——— ——
22, Aralyws of changes in aet debt

At AN

Caah of bark a0d in hard 1535368 IMATS LA
Liua rvestirents Te3T ™ A

1874000 IMNE 19350

Comtracied for but not provided in these Ansscial stalerments
Acguaion of tangbie fued assets 7.068 .01

Poage 44



PENRYN COLLEGE
(A company hrvdied by guaranise)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2002

M,  Pemslon commitments

The Acadenry Trusls emplopees Delong 15 wo prncpel poascn schemes e Teachers’ Pension
Scherme England and Wales (TPS) for acadermt and related siaft and he Local Govenment Pensicn
Screre (LGPS) for nontmachrg sall which it maneged by Comwal Councl Do are mull-empiiyer
defnad benaft achermes.

mwmuummaummnmmudumn

Comtridutions amoenting % £1156. 105 wers payabie 13 the schemes & 31 August 2022 (2021 - L1158 768
3 &% AChided wihin Oscltons

Teechers” Parmsion Scheme

The Teachery Pension Scheme (TFS) s o sialuiory . contributony. defined Dereft scheme, govermed By
e Teschery' Permion Schoma Repulstors 2054, Mambership s actomatic &x ulbtme leachers =
acadersies. Al %achers Nave he 0pon 10 opt-out of Be TPES Lillowng erroiment.

The TPS & an uniunded scheme 10 which DOTY T MamDer and empioyer makss conlribulions, & 8
percertage of aalary - These COMBAON 3 Credied 10 T Lacheguer Reteeren! snd ohe! peraion
Darefits are pasd by puia furds provided by Padamest

Vatuation of he Teachers' Pension Scheme

The Gaverrrment ACkaary, Using nonmed actustal principies, conducts @ formal achuanal sevew of the TPS
" M00MTaNcE Wi the Pubilic Servce Pesscns (Velustors and Employer Cost Cap| Decions 2094
petlshed by MM Trassury every 4 years. The aim of e feview i B specly Bhe lewel of Rdure
corttutions Actuarad siherme valators Me depandent on sasurmplions abou (he velue of AAwe costy.
Sesgn of benefts and many ofher factons. The latest acharial valuston of the TPS was camied out s o
3 Narch 2016 The vakation report was published by e Depariment for Education on $ Masch 2019
The key slemerts of Be valuston 8nd SUDWOGUent COMMItON o

. mmuuunmump;mu.mm
vyl

. 10l acheme Kt dtes (enscn cunertly N papTel 853 The eETRed Cot of Afure teneiny) tor
oo 15 T efoctive date of £249 900 millon and sotonal sasets (e¥irmated e ContBatons
pether wih Be notionsd meesinanis ekl o D wabation dale) of £196.100 milcn. gving &
AOMONN Bt sarvice Sefice of £22 000 milon

. the SCAPE e, setl by HUT, is wsed 15 determing Te nofionad mvesina! feturn. The cument
SCAPE rofe 18 2.4% atove e rle of CPL assumed real rafe of sebarn & 4% n extens of prices
ard 2% 0 escess of samiogs. The rate of real earmwgs QOWn i assumed 1 be 2% The
assurmed norerad rale OF felers POMING SATWQE growth i 4 425%

The st valuation reselt = due 3o be irplomentad o | Agel 2003
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PENRYN COLLEGE
(A company lrrited by quarantes|

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 222

24 Pamsion commitrments jcontinued)
The smgioyer's pension costs pakd 1o TPS in e year amounted o CTI7 521 (2001 - £727.068.

A copy of T valuslon repon and pponing documentalon B on Tw Teachen' Pensons wetele
ONILA Ve TR I S0 Ot 00 Uh ewh e Cdopens 20 1 RO A ey pensont-valal on-repc” asga )

Under the definsions set out = FIS 102, the TPS & an urfunded multianpioper pasaion schame. The
Acaderry Trust him sccounted Kx &3 COMBULIONS 10 The sohame 38 T & were 3 defined contrbution
wheme. Tha Acadery Trest has sef ot 3bove T wiormaton Jvalabie on e scherme

Local Governmeet Pension Scheme

The LGPS & & Anded defned Denedt person schame. wih T sssels held = separsio Fuslee-
sominstensd frds. The 1ot contrbation made for Bhe yaar anded 31 August 20022 was £365 000 (2001
« £357.0000, of which emplopers contrbutons totalled £253 000 (2021 . £277.0000 anvd empiopees’
conbutions lotaled £ K2 000 (20271 - £80.0000. The agread contrbuSon rates for S2uw yeers ace 5.5
por conl for ervployers and 12 5 par cent for empioyses

As descrbed n note e LOPS ctigation rolaies 12 Tw arpityess of e Acaderyy TRal wio were B
erpiopees ransieved a3 Dt of T Comvarson Fom Pe mantared school and new amployess Who
ware oigitie %0 and 2k joen Ihe Scheme 0 e pear. The cbilgation In respect of employses Who
FAANTES ON CONVErYOn Mpresets Ter curulative service o DOth he 2rede0estid sohodk and the
Acaderny Trust sl the balance sheel Sete.

Padtament has agreed. o the teguest of the Secretary of State for Education, 10 & guarinies Nl n e
mdmmwwmmmmuuwu

Dwpartrren! Tha guirerfioe came M0 force on 18 Juy 200)
Priancipal actuarial asssumgticns

2032 xn
- -
Rate of ncreane in salaries 308 29
Rate of ncreans for pensora 0 paymentoflation 308 9
Discourd rate o0 scheme Rabities an 165
e — e e e -

Page 53



PENRYN COLLEGE
(A company mied by guaraates)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 21 AUGUST 2022

24, Pension comenitimests [continuet)

The current moniaity assemplons nckude wilicient sliowance for Aure mpeaverrents & mortally (ales
The assumed Mo expaciations on retrerment age 45 e

xnn X2t
Yean Yoo
Radvwe Yode,
Nabes n3 s
I erales s MY
Radving i 20 yours
M by ns 28
Feriabes »ne P ¥ |
O ——— e
Sensitvity anaksn
022 pord ]
Fod0 900
Desoount rete +0 1% 124) (194)
Discowmt rate 0 1% m ™
Nortalty assempton - 1 pear rcrasse m a7
Nortalty sssumpton - 1 year decrease () (Einy
CM rate Q1% "7 184
CPlire 0 1% (1n (1o8)

Salary noresse 1ele + 0. 1% s 7

Share of schema assets
The Acaterny Trual's share of The aesets N 1Ne SN vl

At 3
Avgest A 31 Asgunt
22 20
(3 £
Equies 2730000 2104000
Coporate Sonas 1458000 1684000
Propacy 189 000 289,000
Ot 000 4% 000
Totad markt valee of ansets 4000000 4877000

The actual return on schams ssets wass £33 000 (2007 - 1615 0000
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PENITEN COLLEGE
(A compary limted by guarastes)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

4.  Pemion commitments (continued)

The amaurm wooghaed » Tw Sttemect of 4nancial a21viBes v a8 Slows

w00 2021

L 4 r

Current service cos 01000 60,000
1Mray roome 000 70,000}
Indarast cosd 1445 000 113000
Teotal amoent recognised in the Statement of eancial sctivities 35000 676,000

Changes n e prosent vidue of the Oefined dereft J0AJatons were as 180wy

022 221

i £

Al 1 September RAIN00 6.2 000
Carverdt service cou 231,000 633,000
Itevess cost 143,000 113,000
Empicyes conttations 12,000 80000
Asuaral (gurafowes “OR2000 1 314000
Berefts pad 117 000 (&2 000§
ALY August S2M2000 A22000

Changes n D far value of Be Acadermy Triafs share of schame ssests wers 23 follows.

012 230

1 4 [ 4

AL 1 Septemiber 4218000 3970 000
ISerest NCome 1,000 70 000
Acssarad (losses ) gans Q@re.ec0) 504 000
Employer contridons %) &0 27.000
Empioyes comrution 12000 & 000
Berafts paed (117 800) (&3 00G)
AL 31 August ABEE000 4814000
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(A company levitad by guarsntae)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 AUGUST 2022

5. Opersing hase Cormmnliments
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